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200 per cent, on the venture. A new charter
was now granted to the company, and they
built the largest merchant ship that had ever
been constructed, Trade's Increase, which sailed
away to the Orient accompanied by two other
vessels, in 1610. But the great ship was lost,
though the two others brought home cargo that
paid a dividend of 121 per cent, on the cost of
the expedition. So matters went on, with ever-
increasing profits ; and in 1613 the company
succeeded in establishing a footing in India,
obtaining a charter of privileges from the Great
Mogul, and setting up a factory at Surat. This
placed the company on a basis of assured pro-
sperity, and their enterprise soon became the
wonder and admiration of the trading world.
Here, at least, the English got ahead of the
Dutch; and other British trading ventures on
similar lines, to other parts of the world, were
afterwards established; and the Dutch pre-
sently found British vessels competing with
them in many ports that they had previously
had to themselves.

The Levant Company was incorporated in
1605, by means of which English manufactures
and commodities obtained a market in Con-
stantinople and other parts of the East which
had formerly been largely monopolised by the
Venetians. This company became a flourishing
enterprise. Broadcloths and tin were the
principal items of merchandise sold to the
Turks, and in return great quantities of silks
and Oriental produce were imported from
Turkey. Contemporaneously, the old Company
of Merchant Adventurers received extensions of